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%DFNJURXQG�,QIR��7KH�$JH�RI�([SORUDWLRQ�WRRN�SODFH�IURP�WKH�HDUO\�
����V�WR�WKH�����V�DQG�ZDV�D�SHULRG�LQ�ZKLFK�(XURSHDQ�FRXQWULHV��QRWDEO\�
6SDLQ��3RUWXJDO��)UDQFH��DQG�(QJODQG�XQGHUWRRN�H[WHQVLYH�H[SORUDWLRQV��
7KHVH�H[SORUDWLRQV�ZHUH�LQLWLDOO\�GULYHQ�E\�(XURSH¶V�GHVLUH�WR�ILQG�QHZ�
WUDGH�URXWHV��+RZHYHU��WKH\�DOVR�UHVXOWHG�LQ�H[WHQVLYH�PDSSLQJ��UHVRXUFH�
H[WUDFWLRQ��FURVV�FXOWXUDO�H[FKDQJH��H[SORLWDWLRQ�DQG�WKH�FRORQL]DWLRQ�RI�
$IULFD��$VLD��DQG�WKH�$PHULFDV��

7KH�JRDO�RI�WKLV�SURMHFW�LV�WR�VKRZFDVH�\RXU�NQRZOHGJH��DQG�FUHDWLYLW\��RI�WKH�$JH�
RI�([SORUDWLRQ�WKURXJK�RQH�RI�WKH�IROORZLQJ�SURMHFW�RSWLRQV��<RX�0867�DGGUHVV�RQH�
RI�WKH�³HVVHQWLDO�TXHVWLRQV´�IRU�WKH�XQLW�ZLWKLQ�\RXU�SURMHFW��

3URMHFW�2SWLRQV��

• &UHDWH�D�ZHEVLWH�RU�ZLNL�WKDW�SURYLGHV�DQ�RYHUYLHZ�RI�WKH�$JH�RI�
([SORUDWLRQ��<RX�VKRXOG�EH�VXUH�WR�LQFOXGH�PRWLYHV�DQG�VSHFLILF�H[SORUHUV��
�UHVRXUFH��:LNLVSDFH�RU�*RRJOH�6LWHV�

• 0DJD]LQH�±�&UHDWH�D�PDJD]LQH�WKDW�FKURQLFOHV�WKH�$JH�RI�([SORUDWLRQ��<RX�
PXVW�LQFOXGH�DW�OHDVW���GLIIHUHQW�VHFWLRQV�LQ�\RXU�PDJD]LQH��

• 0XVHXP�:LQJ�'HVLJQ�±�<RX�KDYH�EHHQ�FKRVHQ�E\�WKH�6PLWKVRQLDQ�
0XVHXP�WR�FHOHEUDWH�WKH�$JH�RI�([SORUDWLRQ�E\�FUHDWLQJ�D�PXVHXP�ZLQJ��
7KH�QHZ�ZLQJ�ZLOO�GLVSOD\�LWHPV�WKDW�UHSUHVHQW�WKH�UHDVRQV�DQG�RXWFRPHV�RI�
H[SORUDWLRQ��<RXU�SURMHFW�VKRXOG�GHPRQVWUDWH�NQRZOHGJH�RI�H[SORUDWLRQ�DV�
ZHOO�DV�LQFOXGH�DUWLIDFWV��)RU�LQVWDQFH��\RX�FRXOG�LQFOXGH�D�PRGHO�RI�D�FDUDYHO��
GLDULHV�OHWWHU�HQWULHV�IURP�DQ�H[SORUHU��LQVWUXPHQWV�XVHG�IRU�H[SORUDWLRQ��HWF��
�UHVRXUFH��0XVHXP�%R[�

• 'RFXPHQWDU\�9LGHR�±�<RX�KDYH�MXVW�EHHQ�DZDUGHG�D�JUDQW�WR�SURGXFH�\RXU�
RZQ�GRFXPHQWDU\�ILOP�RQ�WKH�$JH�RI�([SORUDWLRQ��,W�FRXOG�EH�D�GRFXPHQWDU\�
RQ�DQ�H[SORUHU��WUDGH�URXWHV��DQG�WKH�HIIHFWV�RI�(XURSHDQ�FRORQL]DWLRQ��HWF��,W�
PXVW�EH�D�PLQLPXP�RI���PLQXWHV���UHVRXUFH��*R�$QLPDWH��

• 3RGFDVW�±�$V�SDUW�RI�\RXU�ZHHNO\�SRGFDVW�VHULHV��\RX�KDYH�GHFLGHG�WR�FRYHU�
WKH�WRSLF�RI�WKH�$JH�RI�([SORUDWLRQ��<RX�VKRXOG�LQFOXGH�D�WKHPH�VRQJ�DQG�D�
JUDSKLF�WR�DFFRPSDQ\�\RXU�SRGFDVW��,W�VKRXOG�EH�D�PLQLPXP�RI���PLQXWHV�
ORQJ���UHVRXUFH��$XGDFLW\�

(VVHQWLDO�4XHVWLRQV��
ÿ :KDW�ZHUH�WKH�PRWLYHV�IRU�H[SORUDWLRQ"��SROLWLFDO��HFRQRPLF��UHOLJLRXV�
ÿ :KDW�DUH�WKH�HIIHFWV�RI�FURVV�FXOWXUDO�H[FKDQJH�RQ�ZRUOGZLGH�UHODWLRQV"
ÿ +RZ�GLG�H[SORUDWLRQ�VKDSH�WKH�PRGHUQ�ZRUOG"
ÿ :K\�LV�WKH�OHJDF\�RI�(XURSHDQ�H[SORUDWLRQ�VR�FRQWURYHUVLDO"
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3OHDVH�KDQG�LQ�WKLV�UXEULF�ZLWK�\RXU�SURMHFW����6HH�UHYHUVH�VLGH�


